FSA-2235                                                                                          Date of Modification:  (09-03-2010)

	LOAN GUARANTEE

	INSTRUCTIONS FOR PREPARATION

	Purpose:
Used to guarantee a Line of Credit, Operating Loan, Farm Ownership Loan or Conservation Loan.


	Handbook Reference:
2-FLP
	Number of Copies:
Original and one copy.

	Signatures Required:
FSA Official.

	Distribution of Copies:
Original to lender, copy retained in FSA Servicing Office file.

	Automation-Related Transactions:  N/A




Items 1 – 15 are for FSA use only.
		
	Fld Name/
Item No.
	Instructions

	1
Lender’s
Name and Address
	Enter lender’s name, address and telephone number.  

	2
Borrower’s Name and Address
	Enter borrower’s name, address and telephone number. 

	3
Loan Type
	Enter a checkmark to indicate the type of loan being guaranteed. 

	4
FSA Account Number
	Enter borrower’s system generated FSA ID Number, including State and County Code.


	5
Loan Amount/ Line of Credit Ceiling
	Enter principal amount of the guaranteed loan or line of credit ceiling.


	6
Guarantee
Percent
	Enter the percent being guaranteed.

	7
Date of note
	Enter date of note/line of credit agreement.




	Fld Name/
Item No.
	Instructions

	8(a)
Number of notes
	Enter the number of notes to be issued by the lender.

	8(b)
Lender’s identification number assigned to the note
	Enter the lender’s identification number assigned to the note and attached to FSA-2235.  If the lender does not assign such a number, use consecutive numbers beginning with 1.

	8(c)
Principal amount of  the note
	Enter the principal amount of the note (in numerals).

	8(d)
Separate 
FSA-2235
	A separate FSA-2235 will be completed for each note guaranteed. The notes will be numbered sequentially, beginning with 1.  Enter the number of the note that this instrument covers.

	8(e)
Total number of notes issued
	Enter the total number of notes issued on this loan.  The number should be the same as in Item 8(a).

	9
Lender note ID number
	Enter the Lender’s identification number for each note issued.

	10
Principal amount 
	Enter the principal amount of each note.  Column total will equal amount in Item 5.

	11
Percent of Total Principal Amount
	If the lender issues one note, enter 100%.  If lender issues multiple notes, enter percent.  Column total will equal 100 percent.  See example below for further guidance.




	Fld Name/
Item No.
	Instructions

	12
Guaranteed Amount
	Enter the total guaranteed amount.  Column total will equal Item 5 times Item 6.  See example below for further guidance.

Example:  Two notes are issued on a total loan of $100,000 and 90 percent guarantee, one note for the guaranteed portion in the amount of $90,000, and one note for the unguaranteed portion in the amount of $10,000.

The loan is evidenced by 2 notes described below.  This instrument is attached to note A101 in the principal amount of $90,000 and is number 1 of 2 (See example below:)

	
	
	(9)
Lender Note ID
Number

	(10)
Principal Amount

	(11)
Percent of Total
Principal Amount

	(12)
Guaranteed Amount

	

	
	
	
A101


	
$90,000

	
90

	
$90,000

	

	
	
	
A102

	
$10,000

	
10

	
0

	

	
	
	TOTALS
	$100,000
	100
	$90,000
	

	
	

	13
Total Principal Amount
	Enter the total principal amount of column 10.  Total must equal loan amount in Item 5.

	14
Total Percentage
	Enter the total percentage of column 11.  Total must equal 100%.

	15
Total Guaranteed Amount
	Enter the total guaranteed amount of column 12.  Total must equal Item 5 multiplied by Item 6.
















Items 18A – 18D are for Agency Official.

	Fld Name/
Item No.
	Instructions

	18A
Name of  Agency
Official

	Enter printed name of the FSA Agency Official.

	18B
Title 
	Enter the title of the FSA Agency Official.

	18C
Signature of Approval Official
	Enter the signature of the FSA Agency Official.  This official does not
necessarily have to be the Loan Approval Official.  After the Loan Approval Official executes FSA-2231, he/she should inform the Agency Official, if different, who may then proceed to execute all other loan related documents.

	18D
Date
	Enter the date the Agency Official signed Item 18C.




	Page 4



