The Farm Service Agency (FSA) has an interest in connecting farmers with lenders and raising awareness of FSA’s Guaranteed Loan Program.  To facilitate this important goal FSA’s “Meet A Lender” feature is designed to spotlight different agricultural lenders.  Periodically a different “Meet the Lender” article will be placed on FSA’s website.  These rotating articles are intended to raise awareness of lending choices and does not constitute an endorsement of any particular lender by FSA or USDA.  The information provided on FSA’s website is purely for informational purposes.  Each lender’s policies and decisions are independent of FSA and USDA.  
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First Financial Bank, located in El Dorado, Arkansas, has been utilizing the guaranteed loan program since the program’s inception.  For years, the bank’s primary use of the guaranteed program was centered on its poultry lending program.  Many applicants seeking broiler financing don’t have the down payment required for traditional financing.  By utilizing the Farm Service Agency guaranteed program, we are able to help them obtain a loan with as little as 5% down.  It has been a great tool for our customers and the bank.
In 2013 when FFB saw the need to diversify its loan portfolio, they hired Kathy Daily to lead a new Farm and Ranch Division.  The Farm and Ranch Division is located in Louisville, Kentucky, but operates across the United States.  With the addition of this new division, the bank’s Preferred Lender status expanded to include all of the continental United States and Hawaii.   
“I am such a fan of the guaranteed program,” stated Kathy Daily.  “It has allowed us to serve so many more people than ever before, and FSA loan officers have been great partners. When speaking to customers for the first time about the program, their first reaction is usually something along the lines of, ‘My dad had an FSA loan years ago and he told me they used to take forever to get a loan approved and there was a lot of paper work to go through.’  I quickly let them know that today’s FSA is farmer friendly and nothing like the stories they’ve heard. The only additional document for the customer to complete is a one page application.”  
Rancher Bob Gordon in Nevada recently shared his experience with First Financial and the FSA guaranteed loan program during a video shoot at his cattle ranch.  “When a ranch presents itself to you that works in your best interest, you need to be able to move quickly”, stated Gordon, who took advantage of the FSA guarantee to purchase his current operation.  (Watch video here:   https://vimeo.com/164632090)
Although, the maximum guaranteed amount is larger than it has ever been, there are times when the loan amount needed exceeds the guarantee maximum.  In those situations, FFB has made a portfolio loan for the amount that exceeds the guarantee and then followed it with a second mortgage with an FSA guarantee.  
By utilizing the FSA programs, First Financial Bank has the tools to not only help new and beginning farmers, but also seasoned producers who find themselves in a tight spot due to commodity prices, weather, or other unforeseen circumstances.  
First Financial Bank also originates loans for the secondary market, providing a smooth transition when it’s time to graduate out of the guaranteed program.
Kathy Daily, Senior Vice President, First Financial Bank
1717 Alliant Avenue, Suite 12
Louisville, KY 40299
www.ffb1.com
888-398-4119
kdaily@ffb1.com
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